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Chhibbar Vishal
280 PARK AVENUE EVP & CFO
NEW YORK, NY 10017
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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

) On April 11, 2016 the reporting person exercised previously issued options to purchase an aggregate of 2,700 shares of common stock of
ExlIService Holdings, Inc.

(2) This sale was made pursuant to a 10b5-1 plan previously entered into by the reporting person.

This transaction was executed in multiple trades at prices ranging from $50.68 to $51.26 per share. The price reported above reflects the

3) weighted average purchase price on the date indicated. The reporting person hereby undertakes to provide upon request to the SEC staff,
the issuer or a security holder of the issuer full information regarding the number of shares and prices at which the transactions were
effected.

On February 7, 2012, the reporting person was granted 11,050 stock options. 10 percent of these options became vested and exercisable
(4) on 2/7/2013, an additional 20 percent became vested and exercisable on 2/7/2017, an additional 30 percent became vested and exercisable
on 2/7/2015, and the balance of 40 percent became vested and exercisable on February 7, 2016.

Remarks:
Mr. Oseni is the Company's Head of Administration and Accounts.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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