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Explanation of Responses:
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) Each restricted stock unit is granted under the MSG Networks Inc. 2010 Employee Stock Plan and represents a right to receive one share
of Class A Common Stock or the cash equivalent thereof.

In connection with the distribution by MSG Networks Inc. (formerly, The Madison Square Garden Company, and referred to herein as
"MSG Networks") of all of the outstanding common stock of The Madison Square Garden Company (formerly, MSG Spinco, Inc., and

(2) referred to herein as "MSG") to its stockholders (the "Distribution"), the Reporting Person's restricted stock units granted under the 2010
Employee Stock Plan after July 1, 2015 were adjusted in a transaction exempt under Rules 16a-9 or 16b-6 and 16b-3. (The remainder of
the footnote is in footnote (2) below.)

In connection with the Distribution, the number of such restricted stock units previously granted on September 11, 2015, was adjusted to
3) equal the number of restricted stock units before the Distribution multiplied by the volume weighted average prices of the MSG Networks

Class A Common Stock over the 10 trading days immediately preceding the Distribution date and divided by the volume weighted

average prices of the MSG Networks Class A Common Stock over the 10 trading days immediately following the Distribution date.

@) The restricted stock units are scheduled to vest in three equal installments on September 11, 2016, September 11, 2017 and September 11,
2018, subject to the achievement of certain performance measures
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