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Represents Dividend Equivalent Units (DEUs) earned on Deferred Stock Units (DSUs) associated with current service on our board that
are deferred under the Prologis, Inc. Nonqualified Deferred Compensation Plan (the NQDC Plan). DEUs accrue on outstanding DSUs at
the Prologis common stock dividend rate at the time dividends are paid on Prologis common stock. DEUs and the underlying DSUs vest
100% on the earlier of the first anniversary of the grant date or the first annual meeting of the stockholders of Prologis after the grant date
(generally in May each year). The receipt of such DEUs is deferred along with the underlying DSUs. DSUs and DEUs are paid in the
form of Prologis common stock at the rate of one common share per DSU or DEU. Balance in column 9 includes DSUs and DEUs.

@)

Represents DEUs earned on phantom shares associated with previous service on the board of ProLogis, our merger partner, and assumed
by us in June 2011. DEUs accrue on outstanding phantom shares at the Prologis common stock dividend rate at the time dividends are
paid on Prologis common stock. DEUs vest upon issuance and the receipt of such DEUSs is deferred in accordance with the deferral
election made by the reporting person applicable to the underlying phantom shares. Phantom shares and DEUs are paid in the form of
Prologis common stock at the rate of one common share per phantom share or DEU. Balance in column 9 includes phantom shares and
DEUs.
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