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COMPANHIA BRASILEIRA DE DISTRIBUIÇÃO

Authorized Capital Publicly-Held Company

Corporate Taxpayer’s ID (CNPJ/MF) 47.508.411/0001-56

NOTICE TO THE MARKET

Companhia Brasileira de Distribuição (“CBD”), pursuant to Article 3 of Brazilian Securities and Exchange
Commission (“CVM”) Instruction 358 dated January 3, 2002, hereby discloses the following correspondence
from Mr. Abilio Diniz, CBD’s shareholder, received today.

São Paulo, May 31st, 2011.

Vítor Fagá de Almeida

Investors Relations Officer
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São Paulo, 31 May 2011

To

Companhia Brasileira de Distribuição

Att.:   Mr. Enéas Pestana

         Mr. Vitor Fagá de Almeida

C/c

Casino Guichard Perrachon S.A.

Dear Sirs,

In reference to the letter sent by Casino Guichard Perrachon on this date to Companhia
Brasileira de Distribuição, in which I was copied, I hereby would like to clarify that, until this
moment, I have not received any communication related to a request for arbitration.
Furthermore, I did not breach any clauses noted in the shareholders agreement filed in your
company, nor in subsequent contracts in effect between its controlling shareholders.

I will keep the company informed of the developments in connection to this subject,
requesting that the company make public the full substance of this communication to the
market on the present date.
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Sincerely,

Abilio Diniz
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SIGNATURES

        Pursuant to the requirement of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by
the undersigned, thereunto duly authorized.

COMPANHIA BRASILEIRA DE DISTRIBUIÇÃO

Date:  May 31, 2011 By:   /s/ Enéas César Pestana Neto      
         Name:   Enéas César Pestana Neto
         Title:      Chief Executive Officer

By:    /s/ Vitor Fagá de Almeida            
         Name:  Vitor Fagá de Almeida 
         Title:     Investor Relations Officer

FORWARD-LOOKING STATEMENTS
This press release may contain forward-looking statements. These statements are statements that are not historical facts, and are based on
management's current view and estimates offuture economic circumstances, industry conditions, company performance and financial results.
The words "anticipates", "believes", "estimates", "expects", "plans" and similar expressions, as they relate to the company, are intended to
identify forward-looking statements. Statements regarding the declaration or payment of dividends, the implementation of principal operating
and financing strategies and capital expenditure plans, the direction of future operations and the factors or trends affecting financial condition,
liquidity or results of operations are examples of forward-looking statements. Such statements reflect the current views of management and are
subject to a number of risks and uncertainties. There is no guarantee that the expected events, trends or results will actually occur. The
statements are based on many assumptions and factors, including general economic and market conditions, industry conditions, and operating
factors. Any changes in such assumptions or factors could cause actual results to differ materially from current expectations.
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