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Explanation of Responses:
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*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

On February 1, 2016, Mr. Tirpak was granted 25,000 shares of common stock of Applied Minerals, Inc., an option to purchase 19,970
shares of common stock of Applied Minerals, Inc. and an option to purchase 15,625 shares of common stock of Applied Minerals, Inc.
These grants are components of the compensation Mr. Tirpak will receive for serving as a Director of the Company for the 2016 calendar

(1) year. The exercise price of both option grants is $0.27 per share. The term of the option to purchase 19,970 shares of common stock of
Applied Minerals, Inc. is 5 years. The term of the option to purchase 15,625 shares of common stock of Applied Minerals, Inc. is 10
years. 50% of the stock and option grants vests on the first anniversary date of the grants and the remaining 50% vests on the second
anniversary date of the grants.
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