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Section 1 Registrant's Business and Operations
Item 1.01 Entry into a Material Definitive Agreement

Effective as of November 28, 2016, IEC Electronics Corp. (the “Company”) and Manufacturers and Traders Trust
Company (“M&T Bank”) entered into the Second Amendment to Fifth Amended and Restated Credit Facility
Agreement (the “Second Amendment”), that amended the Fifth Amended and Restated Credit Facility Agreement dated
as of December 14, 2015 between M&T and the Company, as amended by the First Amendment to Fifth Amended
and Restated Credit Facility Agreement dated as of June 20, 2016 (collectively, the “Credit Agreement”). The Second
Amendment reduced M&T Bank’s Revolving Credit Commitment to $16.0 million and modified the trigger for
maintenance of the Cash Management System. The Second Amendment also modified the level adjustment dates for
the Applicable Margin and the Applicable Unused Fee.

The Second Amendment amended the covenant regarding the Company’s Debt to EBITDAS Ratio to apply as follows:

9/30/16 through and including 12/30/16 < 3.00 to 1.00
12/31/16 through and including 3/31/17 < 4.70 to 1.00
4/01/17 through and including 6/30/17 < 5.80 to 1.00
7/01/17 through and including 9/30/17, and thereafter < 3.10 to 1.00

The Second Amendment amended the covenant requiring the Company to maintain minimum quarterly EBITDAS to
require minimum EBITDAS of $1.08 million for the fiscal quarter ended September 30, 2016, negative $500,000 for
the fiscal quarter ending December 30, 2016, $240,000 for the fiscal quarter ending March 31, 2017, $1.5 million for
the fiscal quarter ending June 30, 2017, $2.19 million for the fiscal quarter ending September 30, 2017 and for each
fiscal quarter thereafter.

Further, the Second Amendment amended the covenant regarding the Fixed Charge Coverage Ratio to apply as
follows:
9/30/16 through and including 12/30/16 ≥ 0.72 to 1.00
12/31/16 through and including 3/31/17 ≥ 0.30 to 1.00
4/01/17 through and including 6/30/17 ≥ 0.14 to 1.00
7/01/17 through and including 9/30/17 ≥ 0.86 to 1.00
10/01/17 and thereafter ≥ 1.00 to 1.00

Terms used herein and otherwise undefined have the meanings given them in the Second Amendment.

The foregoing summary of the Second Amendment does not purport to be complete and is qualified in its entirety by
reference to the full text of the Second Amendment intended to be filed as an exhibit to the Company’s Annual Report
on Form 10-K for the fiscal year ended September 30, 2016.

Edgar Filing: IEC ELECTRONICS CORP - Form 8-K

2



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

IEC Electronics Corp.
(Registrant)

Date:December 2, 2016 By:/s/ Michael T. Williams
Michael T. Williams
Chief Financial Officer
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