
INTERFACE INC
Form 8-K
October 22, 2014

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C.  20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934

Date of Report (Date of Earliest Event Reported):  October 17, 2014

                        INTERFACE, INC.                         
(Exact name of Registrant as Specified in its Charter)

Georgia 001-33994 58-1451243
(State or other Jurisdiction of

Incorporation or
Organization)

(Commission File
Number)

(IRS Employer
Identification No.)

2859 Paces Ferry Road, Suite 2000
Atlanta, Georgia 30339

(Address of principal executive offices) (Zip code)

Registrant’s telephone number, including area code:  (770) 437-6800

                                     Not Applicable                                          
(Former name or former address, if changed since last report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
the registrant under any of the following provisions (see General Instruction A.2. below):
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o Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

o
Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17
CFR 240.14d-2(b))

o
Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17
CFR 240.13e-4(c))
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ITEM 2.02    RESULTS OF OPERATIONS AND FINANCIAL CONDITION.

On October 22, 2014, the Company issued a press release reporting its financial results for the third quarter 2014 (the
“Earnings Release”).  A copy of the Earnings Release is included as Exhibit 99.1 hereto and hereby incorporated by
reference.  The information set forth in this Item 2.02, including the exhibit hereto, shall not be deemed “filed” for
purposes of Section 18 of the Securities Exchange Act of 1934, nor shall it be deemed incorporated by reference in
any filing under the Securities Act of 1933, except as shall be expressly set forth by specific reference in such filing.

ITEM 2.04   TRIGGERING EVENTS THAT ACCELERATE OR INCREASE A DIRECT FINANCIAL
OBLIGATION
OR AN OBLIGATION UNDER AN OFF-BALANCE SHEET ARRANGEMENT.

On October 17, 2014, the Company elected to elected to redeem the remaining $220 million in aggregate principal
amount of its 7 5/8% Senior Notes due 2018 (the “Notes”) that have not previously been called for redemption.  The
redemption price for these $220 million of Notes will be equal to 103.813% of the principal amount of the Notes
being redeemed, plus accrued interest to the expected redemption date of December 1, 2014.  An aggregate of
approximately $236.8 million, which includes interest that will accrue by the redemption date, will be required to
redeem these Notes.

The Company previously had announced the redemption of $27.5 million aggregate principal amount of outstanding
Notes.  That redemption, which is separate from the redemption described above, is expected to be completed on
November 26, 2014.

The redemptions are expected to be funded through a combination of term loan and revolving borrowings under the
Company’s credit facility, and cash on hand.

This Current Report on Form 8-K contains statements which constitute “forward-looking statements” within the
meaning of the Securities Act of 1933, as amended, and the Securities Exchange Act of 1934, as amended by the
Private Securities Litigation Reform Act of 1995.  The forward-looking statements set forth herein involve a number
of risks and uncertainties that could cause actual results to differ materially from any such statement, including risks
and uncertainties associated with economic conditions in the commercial interiors industry, risks associated with the
possible nonsatisfaction of the conditions to drawing on the Company’s credit facility set forth in the related
agreement, which facility is needed to complete the redemptions described in this report, as well as the risks and
uncertainties discussed under the heading “Risk Factors” included in Item 1A of the Company’s Annual Report on Form
10-K for the fiscal year ended December 29, 2013, which discussion is incorporated herein by this reference,
including, but not limited to, the discussion of specific risks and uncertainties under the headings “Sales of our
principal products have been and may continue to be affected by adverse economic cycles in the renovation and
construction of commercial and institutional buildings,” “We compete with a large number of manufacturers in the
highly competitive commercial floorcovering products market, and some of these competitors have greater financial
resources than we do,” “Our success depends significantly upon the efforts, abilities and continued service of our senior
management executives and our principal design consultant, and our loss of any of them could affect us adversely,”
“Our substantial international operations are subject to various political, economic and other uncertainties that could
adversely affect our business results, including by restrictive taxation or other government regulation and by foreign
currency fluctuations,” “The worldwide financial and credit crisis could have a material adverse effect on our business,
financial condition and results of operations,” “Concerns regarding the European sovereign debt crisis and market
perceptions about the instability of the euro, the potential re-introduction of individual currencies within the Eurozone,
or the potential dissolution of the euro entirely, could adversely affect our business, results of operations or financial
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condition,” “Large increases in the cost of petroleum-based raw materials could adversely affect us if we are unable to
pass these cost increases through to our customers,” “Unanticipated termination or interruption of any of our
arrangements with our primary third party suppliers of synthetic fiber could have a material adverse effect on us,” “We
have a significant amount of indebtedness, which could have important negative consequences to us,” “The market price
of our common stock has been volatile and the value of your investment may decline,” “Our earnings in a future period
could be adversely affected by non-cash adjustments to goodwill, if a future test of goodwill assets indicates a material
impairment of those assets,” and “Our Rights Agreement could discourage tender offers or other transactions for our
stock that could result in shareholders receiving a premium over the market price for our stock.”  Any forward-looking
statements are made pursuant to the Private Securities Litigation Reform Act of 1995 and, as such, speak only as of
the date made.  The Company assumes no responsibility to update or revise forward-looking statements made in this
report and cautions readers not to place undue reliance on any such forward-looking statements.

Edgar Filing: INTERFACE INC - Form 8-K

4



ITEM 9.01   FINANCIAL STATEMENTS AND EXHIBITS.

(a)           Financial Statements of Businesses Acquired.

None.

(b)           Pro Forma Financial Information.

None.

(c)           Shell Company Transactions.

None.

(d)           Exhibits.

Exhibit
No.

Description

99.1 Press Release of Interface, Inc., dated October 22, 2014, reporting its financial results for the third
quarter 2014 (furnished pursuant to Item 2.02 of this Report).
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

INTERFACE, INC.

By:       /s/ Patrick C. Lynch               
Patrick C. Lynch
Senior Vice President

Date:  October 22, 2014
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EXHIBIT INDEX

Exhibit
No.

Description

99.1 Press Release of Interface, Inc., dated October 22, 2014, reporting its financial results for the third
quarter 2014 (furnished pursuant to Item 2.02 of this Report).
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