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L. Announcement dated August 23, 2004.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report
to be signed on its behalf by the undersigned, thereunto duly authorized.

PCCW LIMITED

Dated: September 1, 2004 By: (Sd.) Hubert Chak

Name: Hubert Chak
Title: Company Secretary

Item 1

The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no
representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever
arising from or in reliance upon the whole or any part of the contents of this announcement.

(Stock code: 0008)
Announcement

PCCW Limited (the JCompany[]) notes certain articles which appeared in today[Js newspapers about the proposed
acquisition of interest in the Company[]s wholly-owned subsidiary PCCW-HKT Telephone Limited by China
Network Communications Group Corporation (JChina Netcom[]).

The Company wishes to confirm that the discussions with China Netcom are at an advanced stage but no
definitive agreement or letter of intent has yet been signed by the parties and there can be no assurance that
any such agreement or letter of intent will be signed.

The Company notes certain articles which appeared in today[]s newspapers which reported that China Netcom is
planning to acquire a 50% interest in the Company[Js wholly-owned subsidiary PCCW-HKT Telephone Limited for a
cash consideration of approximately HK$30 billion. Such articles further allege that the proposed transaction is
expected to be formally announced by the end of September 2004.

Further to the Company[]s announcements dated May 18, 2004, June 10, 2004 and July 12, 2004, the Company
wishes to confirm that the discussions with China Netcom are at an advanced stage but no definitive agreement
or letter of intent has yet been signed by the parties and there can be no assurance that any such agreement or
letter of intent will be signed. The Company is not aware of the source of such press articles. Further
announcement(s) with regard to these discussions will be made as and when appropriate.
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The Company also confirms that, save as referred to above, there are no negotiations or agreements relating to
intended acquisitions or realisations which are discloseable under Rule 13.23 of the Listing Rules. Also, neither
the Company nor the Board is aware of any other matter discloseable under the general obligation imposed by
Rule 13.09 of the Listing Rules, which is or may be of a price-sensitive nature.

By Order of the Board
Hubert Chak
Company Secretary
Hong Kong, August 23, 2004
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