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Item 5. Other Events

On July 17, 2001, the Company announced its second quarter 2001 core
earnings of $1.30 per diluted share, reflecting an 18 percent improvement from
first quarter 2001.

Core earnings were $88 million, or $1.30 per diluted share, compared to
$121 million, or $1.66 per diluted share in second quarter 2000, which was a
record quarter of earnings for the company. Core earnings for the quarter
exclude restructuring and related charges of $14 million after tax and minority
interest, and a one-time loss from discontinued operations of $21 million after
tax. Reported net earnings for the quarter were $53 million, or $0.78 per
diluted share. Net sales of $2.6 billion were level with the prior year
quarter—--up 4 percent absent currency translations.
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Year-to-date core earnings were $162 million, or $2.40 per diluted share,
compared to $233 million, or $3.18 per diluted share in 2000. Year-to-date core
earnings exclude restructuring and related charges of $55 million after tax and
minority interest, a one-time loss from discontinued operations of $21 million
after tax, and a one-time gain relating to the adoption of SFAS No. 133 of $8
million after tax. Year-to-date reported net earnings were $94 million, or $1.39
per diluted share. Year-to-date net sales were $5.1 billion, down 1 percent from
the prior year period--up 2 percent absent currency translations.

Item 7. Financial Statements and Exhibits

Copy of press release dated July 17, 2001.
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