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Item 1.01 Entry Into Material Definitive Agreement

On July 31, 2008, First Community Bancshares, Inc. entered into a definitive agreement and plan of merger to acquire
Coddle Creek Financial Corp., a bank holding company and parent of Mooresville Savings Bank, SSB, located in
Mooresville, North Carolina. First Community will acquire Coddle Creek in a merger transaction valued at
approximately $33.1 million, based on First Community s closing price of $35.83 on July 31, 2008. Under the terms of
the merger agreement, Coddle Creek will merge with and into First Community, and shareholders of Coddle Creek
will be entitled to receive $19.60 cash and .9046 shares of First Community common stock for each share of Coddle
Creek common stock owned. The value of the transaction and value of each share of Coddle Creek common stock on
consummation of the merger may be higher or lower depending on the value of First Community s common stock on
such date.

The transaction is expected to be completed during the fourth quarter of 2008, pending regulatory approvals, the
approval of shareholders of Coddle Creek, and the satisfaction of other closing conditions.

The merger agreement is attached to this Form 8-K as Exhibit 2.1 and is incorporated by reference herein.

Item 9.01 Financial Statements and Exhibits

(d) The following exhibit is included with this report:

Exhibit No. Exhibit Description

2.1 Agreement dated July 31, 2008, between First Community Bancshares, Inc. and Coddle Creek Financial
Corp.
99.1 Press release dated July 31, 2008
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SIGNATURE
Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned thereunto duly authorized.

FIRST COMMUNITY BANCSHARES,
INC.

Date: July 31, 2008 By: /s/ David D. Brown
David D. Brown
Chief Financial Officer



